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Macroeconomic 

Conditions in 

2020 

 

 

 

 

 

Benign 

Inflation 

2.6% 

 

 

 

 

GDP 

-9.5% 

 

 

 

 

Reserve Requirement 

12.0% ▼200 bps 
 

Interest Rates 

2.0% ▼200 bps 

RRP 
 

 

 

 

 

BSP 

Consumer  

Confidence 

Index 

-47.9% 



Events Leading to 2020 Performance 

ECQ 
Enhanced Community 

Quarantine 

GCQ 
General 

Community 

Quarantine 

MECQ 
Modified 

Enhanced 

Community 

Quarantine 

Return to GCQ 
General Community 

Quarantine 

M 

E 

C 

Q 

Pre-COVID 

Taal Eruption 

4 Source: Company data, IATF 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Bayanihan 1 
MARCH to JUNE 

Bayanihan 2 
SEPTEMBER to DECEMBER 

Total Plant 

Shutdown 
MARCH to MAY 18 

One-Shift Operations 
MAY 18 to SEPTEMBER 

Two-Shift Operations 
SEPTEMBER to DECEMBER 

Dealers Closed 
MARCH to MAY 1 

Some 

dealers open 
 MAY 20 to 

JUNE 1 

Full Dealer Operations 
JUNE to DECEMBER 

No construction 
MARCH to AUGUST 

50% Activity 
AUGUST to 

SEPTEMBER 

75% Activity 
SEPTEMBER to DECEMBER* 

Taal Eruption 
JANUARY 

*Starting January 2021, increased to over 80% 

Timeline of Events 
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Conso Net Income 

-68% 

in Php Billion 

Core Net Income 

-53% 

in Php Billion 

 20.3  

 6.5  

FY 2019 FY 2020

 15.8  

 7.4  

FY 2019 FY 2020

Full-Year 2020 Consolidated Financial Highlights 

Revenues 

-40% 

in Php Billion 

 222.9  

 134.4  

FY 2019 FY 2020
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Shareholders Equity 

+2% 

in Php Billion 

Cash 

in Php Billion 

 189.3  

 192.2  

FY 2019 FY 2020

Full-Year 2020 Consolidated Financial Highlights 

Assets 

+8% 

in Php Billion 

 357.6  

 385.0  

FY 2019 FY 2020

+24% 

 16.8  
 20.8  

FY 2019 FY 2020



Strategic  
Global Partnerships 

8 

Diverse 

Investment 
Portfolio 

Property Development 

Banking 

Infrastructure and Utilities 

Life and General Insurance 

Automotive 

Top-Tier Presence In 
Respective Sectors  
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 Compliance with Bayanihan Heal as One Act and 

Bayanihan Recover as One Acts 

 

 Provided grace periods for clients 

 

 Waived transaction fees for online and inter-bank fund 

transfers 



Banking Sector Highlights 

UKB Sector Loans and Deposits 
In trillion pesos, FY 2010-2020 

Philippine Banking System, Source: Bangko Sentral ng Pilipinas 

2.8 3.3 3.7 4.3 5.1 5.7 
6.7 7.9 

9.9 10.0 9.9 

4.5 4.8 5.1 
6.8 

7.7 8.3 
9.5 

10.6 
12.8 

13.7 13.8 

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Loans Deposits

-0.3% loans at Php9.9 Tn 

+10% deposit growth at Php13.8 Tn  

12 



Banking Sector Highlights 

UKB Sector Non-Performing Loan Ratio 
In percentages (%), Philippines, year-end, 2007-2020 

Philippine Banking System, Source: Bangko Sentral ng Pilipinas 

5.3% 

3.5% 

3.0% 2.9% 

2.2% 
1.9% 

2.1% 
1.8% 

1.6% 
1.4% 

1.2% 1.26% 
1.6% 

3.1% 

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

N
P

L
 i
n

 p
e
rc

e
n

t 
(%

) 

Sector NPL ratio still below 2008  

Global Financial Crisis 
 

NPL Cover at 104% 

13 
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Source: SEC 17-C Disclosures of Banks 15 

CASA Deposits 

in Php Trillion 

1.1 
 1.3  

FY 2019 FY 2020

+22% 

CASA 

Ratio 73% 

of total deposits 

 are low-cost 

Metropolitan Bank & Trust Company 

Full-Year 2020 Financial Highlights 

Net Interest Margins (NIMs) 

3.8% 

3.8% 
3.8% 

4.0% 

FY 2017 FY 2018 FY 2019 FY 2020



Source: SEC 17-C Disclosures of Banks 

Loans 

-13% 

in Php Trillion 

Auto 

36% of consumer book Consumer  

24% 

1.5 

1.3 

FY 2019 FY 2020

Commercial 

 76% 

16 

Metropolitan Bank & Trust Company 

Full-Year 2020 Financial Highlights 



Source: SEC 17-C Disclosures of Banks 17 

Pre-Provision 

Operating Profit 

+26% 

in Php Billion 

49.0 

61.8 

FY 2019 FY 2020

Net Interest Income 

+12% 

in Php Billion 

77.0 

86.1 

FY 2019 FY 2020

Non Interest Income 

+20% 

in Php Billion 

29.9 

35.8 

FY 2019 FY 2020

Full-Year 2020 Financial Highlights 

71% of Op. Inc. 
Record High 



Source: SEC 17-C Disclosures of Banks 18 

CAR 

Capital Adequacy Ratio - in % 

17.0% 17.5% 

20.2% 

10.0% 

FY 2018 FY 2019 FY 2020

CET1 Ratio 

Common Equity Tier 1 - in % 

Net Income 

-51% 

in Php Billion 

28.1 

13.8 

FY 2019 FY 2020

Full-Year 2020 Financial Highlights 

Min. 
Min. 

14.6% 
16.2% 

19.3% 

11.0% 

FY 2018 FY 2019 FY 2020
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Automotive Sector Updates 

Industry Unit Sales, FY2020 

20 

86% 

106% 

33% 

0% 

15% 

47% 

64% 61% 

76% 71% 
66% 

78% 

100% 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

241,924 

2019 

2020 

410,035 

2018 400,298 

2017 473,376 

-41%YoY 

Industry 2020 Monthly Unit Sales as a  

Percentage (%) of Previous Year’s Monthly Unit Sales  

ECQ GCQ 

M 

E 

C 

Q 

GCQ 

M 

E 

C 

Q 

Taal 

Eruption 
JANUARY 
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Automotive Sector Updates 

Overall Market Share, FY2020 

41.3% 

16% 

9% 
7% 6% 6% 5% 5% 3% 

0.9% 0.6% 0.3% 0.2% 

MITSUBISHI NISSAN HYUNDAI SUZUKI FORD HONDA ISUZU Others KIA MAZDA SUBARU GENERAL

MOTORS

No.1 
Passenger  
Car Sales 

No.1 
Commercial 
Vehicle Sales 

No.1 
Overall 
Sales 

22 

vs. 39.5% in 2019 



Toyota Motor Philippines 

Toyota Retail Unit Sales, FY2020 

23 

100,019 

2019 

2020 

162,011 

2018 153,004 

-38% 

2017 183,908 

exceeded 100k target 



Toyota Motor Philippines 

Digital transformation and mobility, FY2020 

Source: CAMPI and AVID 24 

Virtual Model Launches 

1 2 

3 4 5 

Connected 

Auto Loan 

Mobility 



Toyota Motor Philippines 

Full-Year 2020 Financial Highlights 

25 

Total Revenues Net Income 

-41% 

168.6 

99.8 

FY 2019 FY 2020

9.3 

3.4 

FY 2019 FY 2020

-63% 

in Php Billion in Php Billion 
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Property Sector Updates 

Demand Per Segment (In %), FY2020 

Federal Land’s 

core 

segments 

account for 

86% of the 

entire market’s 

booked real 

estate sales 

Source: Colliers International 
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Federal Land, Inc. 

Monthly Reservation Sales, FY2020 

 2,384  

 3,687  

 1,825  

 242   279  
 645  

 1,094  

 423  
 700  

 915   1,073   918  

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

In
 P

h
p

 M
il
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o

n
 

ECQ 
Enhanced Community Quarantine 

GCQ 
General Community 

Quarantine 

MECQ 
Modified 

Enhanced 

Community 

Quarantine 

Return to GCQ 
General Community Quarantine 

M 

E 

C 

Q 
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Federal Land, Inc. 

Full-Year 2020 Financial Highlights 

Revenues 

-30% 

in Php Billion 

Net Income 

-61% 

in Php Million 

1,611 

624 

FY 2019 FY 2020

 13.2  

 9.3  

FY 2019 FY 2020
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Life Insurance Industry Updates 

Source: Unaudited quarterly report on selected financial statistics submitted by firms to the IC  

32 

 202   220  

87 82 

2017 2018

+5% 

 203   229  

57 
62 

2017 2018

Total Premiums 

+12% 

320 337 

260 
291 

-6% 

+9% 

+7% 

+13% 

in
 P

h
p

 B
il

li
o

n
 

in
 P

h
p

 B
il

li
o

n
 

Total Equity 
Premium Income 

+6% 

in Php Billion 

233.9 

247.7 

FY 2019 FY 2020

Assets 

+8% 

in Php Trillion 

1.42 

1.53 

FY 2019 FY 2020

Paid Up Capital 

+8% 

in Php Billion 

23.5 

25.3 

FY 2019 FY 2020



General Insurance Industry Updates 

Source: Unaudited quarterly report on selected financial statistics submitted by firms to the IC  

33 

 58.8  

 49.3  

FY 2019 FY 2020

-16% 

Net Premiums Written 

in Php Billion 

Net Worth 

+8% 

in Php Billion 

98.1 

105.7 

FY 2019 FY 2020

“Net premiums 
written are obtained 
by subtracting a non-
life insurance 
company’s 
reinsurance cessation 
from gross premiums 
written. It represents 
how much of the 
premiums non-life 
insurers get for 
assuming risks,. 



Insurance Industry 

Life and General Insurance Rankings, FY 2020 

34 

16% 13% 13% 
7% 7% 6% 6% 6% 6% 4% 

Sun Life AXA Pru Life Philam Life BPI-Philam Manufacturers

Life

Allianz PNB BDO Life FWD Life Insular Life

Life Insurance Market Share 
As a % of Industry Premium Income 

9% 
7% 7% 6% 6% 5% 

4% 4% 3% 3% 

Prudential Malayan Pacific Cross Pioneer BPI/MS AXA Mercantile Commonwealth FPG Insurance Standard

General Insurance Market Share 
As a % of Net Premiums Written of Top 10 G.I. Companies 

“Net premiums 
written are obtained 
by subtracting a non-
life insurance 
company’s 
reinsurance cessation 
from gross premiums 
written. It represents 
how much of the 
premiums non-life 
insurers get for 
assuming risks,. 

Source: Unaudited quarterly report on selected financial statistics submitted by firms to the IC  
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Net Income - Life 

in Billion Php 

+22% 

36 

AXA Philippines 

Full-Year 2020 Financial Highlights 

 2.4  
 2.9  

FY 2019 FY 2020

Gross Premiums 

in Billion Php 

+13% 

 

32.1  

 

36.3  

FY 2019 FY 2020

New Business Mix 

% to Total Life APE 

67% 48% 

13% 
27% 

20% 25% 

FY2019 FY2020
Protection and Health

Single Premium

Other Life Products

Php6.8 B Php5.2 B 
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Cavite-Laguna Expressway 

CALAX 

38 

Laguna Technopark and 

Laguna Boulevard 

interchanges 
 

Opened August 2020 
 

Among the nine interchanges 

in 45-kilometer CALAX  
 

As of FY2020, Laguna section 

92% complete, Cavite leg 

54% complete 



Cavite Expressway 

CAVITEX 

39 

Pacific Drive Right Turn Entry to 

Cavitex   

 

Opened September 2020 

 

300-meter entryway from  

D. Macapagal Boulevard to CAVITEx 

 

Right of way progress as of FY2020: 

Segment 4 Extension 85% complete, 

C5 South Link 79% complete 



40 

Metro Pacific Investments Corporation 

Full-Year 2020 Financial Highlights 

Core Operating Income 

-26% 

in Php Billion 

Core Net Income 

-34% 

in Php Billion 

 20.9  
 15.4  

FY 2019 FY 2020

 15.6  

 10.2  

FY 2019 FY 2020
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July 2020 

 Japan’ largest warranty provider 

 To provide inspection and warranty 

services to the used car sector 

 Automotive value chain expansion 
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October 2020 
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November 2020 

ASEAN  

Corporate 

Governance 

Scorecard 

receives the ASEAN Asset Class PLC Award 
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Sustainability Journey 

S&P Global Corporate Sustainability 

Assessment (CSA) Score 

Governance 

 & Economic 
Dimension 

+18 
 

Environmental 
Dimension 

+22 
 

Social 
Dimension 

+9 
 

22 
2019 

37 
2020 

10 
2018 



46 

December 2020 



Co-Development of Land Assets 

Fourth Quarter 2020 

• MOA signed last October for joint 

development agreement (JDA) of 100 

hectares with a strategic anchor investor 

• 39 hectares sold as part of JDA (15 ha 

in October and 24 ha in December) 

47 

• 17-Q FS Notes: Material Subsequent Event Php0.9 

B net income realized from lot sale in October 2020 

• Additional disclosure upon submission of FY 2020 

financials for the December sale 
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Php346M fund 

Initiatives directly 

supporting efforts 

against Covid-19 
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Php27.2 million  
of 20,000+ PPE sets 

donated to 

21 hospitals and AFP and PNP personnel 
 

Php108.3 million  
of grocery vouchers and packed meals 

 

donated to 

112,000 families and 59,000 individuals 

Php15 million 

 for testing kits donations 

Php64.0 million  

 

donated for molecular laboratories  

with capacity of 20,780 tests per day 
 



We pre-ordered 

455,000 
total doses 

that 

will cover 

100% 

of all regular and  

agency GTCAP Group  

employees 

(including all 71 Toyota  

dealerships) 

GT Capital secures Covid-19 vaccines for ALL 

Group-wide employees and households 

 

 
 

• 50,000 doses ordered 

• Deliveries June to Q3 2021 

• Agreement to donate 50% 

to Government signed Nov 

27 

• Efficacy rate: 70% 

 

 

 

• 405,000 doses ordered 

• Deliveries June to 

December 

• Efficacy rate: 94% 

Source: WHO, U.S. National Institute of Allergy 

and Infectious Diseases 

ALL employees targeted to be vaccinated by Q4 2021, at latest 

51 

Pre-registration and Administration Partners 



Partners for 

Good 

Dividend Payout 

Total 

dividend 
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Thank 

You! 
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